S BTb Kanutan

YNPABJIEHUE UHBECTULIUAMU

MNMpaBuna Pac4yeta CHA Ha 2015 roa (B peaakumm ot 31.03.2015)

U3meHeHuns B MNpaBuna Bbi3aBaHbl criegyowmMMmn paktopamm:
= YnpaBnstoLlas KOMnaHusi B paMmKax JOBEpPUTENbHOro ynpasneHns ®oHaoM nnaHmpyeT

ncnonb3oBaTb caenku PENMO. B MNpaeunax Pacyeta CHA Ha 2015 roa, paHee He 6bin

NpeAycMOTPEH NOPSIAOK OLEHKM Takmx OMHaHCOBbLIX MHCTPYMEHTOB.

YBenuueHme KonmyecTBa LeHHbIX GyMar MHOCTPaHHbLIX 3MUTEHTOB, AONYLEHHbIX K Topram Ha OAO

MockoBckas bupxa, nHBecTMpyeMbix B PoHAObl YNpaBnsawLwen komnaHmm, notpeboBano BHECEHUS

OONOMHUTENbHbBIX U3MEHEHWI B NMOPSAOK OLEHKM TaKUX LeHHbIX Bymar.

BTE Kanutan YnpasneHue NHsecTuumamm



«YTBepKIAEHO» «CorjgacoBaHo»

IIporokonom IlpaBnenus OAO baux BTbH

3A0 «BTHh Kanuran HauaJlpHHK 0TeJa CHIeNIeN03HTaPHBIX
Yupas/jienue AKTHBaMID) yeayr Jlenozurapus JlenapraMeHTa

Ne 145 ot 31 mapTa 2015 1. nHBeCTuuno/ HBIX-APOAYKTOB
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INPABUJIA
onpeeJieHUsi CTOUMOCTH AKTHBOB H BeJINYMHBI 005132TEIbCTB, MOAJIE/KAIHX HCIOJIHEHHIO
32 CYET YKA3aHHBIX AKTHBOB OTKPHITOTO IIa€BOr0 HHBECTHIHOHHOIO GoHIa aKIHi
«IInomans MMob6eann mox ynpaBaennem 3A0 «BTH Kanuran

YnpasieHune AKTHBAMH»
Ha 2015 rop.

1. Hacrosmpue ITpaBuna omnpenencHus CTOUMOCTH aKTHBOB U BEIIMYMHBI O0A3aTEIILCTB,
MOJJIEKAMMKX HCIOIHEHHIO 33 CUeT akTHBOB OTKPHITOTO MaeBOr0 MHBECTHIHOHHOrO (oHIA
axuit «Ilmomans IToGemsl» mon ympaBieHHeM 3akpsITOro akimoHepHoro obmectsa «BThb
Kamuran VYupasnenue Axtusamu» (manee - ®onnx), Ha 2015 rox (mamee — Ilpasuna)
pa3paboTaHbl B COOTBETCTBUM ¢ TpeOoBaHMAMU [IoI0XKEHHS O MOPAIKE W CPOKaX ONpeAeieHus
CTOMMOCTH HYHCTBIX aKTHBOB AaKIMOHEPHBIX WHBECTHIMOHHBIX (OHIOB, CTOMMOCTH YHCTBIX
AKTHUBOB IIA€BBEIX HHBECTHIHOHHBIX ()OHIOB, PAacUeTHONH CTOMMOCTH HMHBECTHIMOHHBIX MacB
TaeBBIX MHBECTHULIMOHHBIX (DOHMIOB, @ TaKkXe CTOMMOCTH YHCTBIX AaKTMBOB aKLHOHEPHBIX
MHBECTHIMOHHEIX (QOHIOB B pacdere Ha OAHY aKLUIo, yTBepkAeHHOro IIprkazom DenepanbHOi
cI1y>OBI 0 PUHAHCOBBIM phIHKaM OT 15.06.2005 r. Ne05-21/n3-H (nanee — [lonoxenue)

2. Hacrosimue [TpaBuna getictyrot no 31 nexabps 2015 r.

3. Jlns ompeneneHHs OLEHOYHON CTOMMOCTH IIEHHBIX OyMar, JONYIUEHHBIX K TOpram
POCCHIICKAM OPraHM3aToOpoOM TOPrOBJM Ha PHIHKE LEHHBIX OyMar, 3a MCKIIOYEHHEM OONMranuii
BHEIIHUX OOJIMranMoHHEIX 3aiiMoB Poccuiickoit ®enepanuu, HCHONB3YIOTCS IIPH3HABAEMBIC
KOTHPOBKH, OOBSBIECHHEIE CIEAYIOIIMM OPraHW3aTOPOM TOPrOBIH HAa PHIHKE HEHHBIX Oymar:
3aKpHITHIM akIMOHEPHBIM 001IecTBOM «DoHn0Bas Oup>xa MMBDb».

4.,  BrpiGop mHOCTpaHHBIX (HOHAOBBIX OUpXK, MO pe3yJibTaTaM TOPIOB Ha KOTOPBIX
OmpeJeNseTcs LeHa 3aKpBITUS PhIHKA LIEHHBIX OyMmar Al ONpeeIeHUs OLEHOYHOM CTOMMOCTH
aKIMH MHOCTPAHHBIX AKIMOHEPHBIX OOIIECTB, NacB (aKIuil) MHOCTPAHHBIX HMHBECTHIMOHHBIX
(bOoHIOB, o0Mranuii HHOCTPAHHBIX KOMMEPUECKUX OpraHu3aldil, HHOCTPAaHHBIX IETIO3UTAPHBIX
PacIHCOK, TMPOLICAIIMX MPOLEAYPY JUCTHHTa Ha HHOCTPAHHOM OUpiKe, OCYIIECTBIAETCS H3
cnucKka OMpK, yxasaHHbIX B IIpaBuiiaXx MOBepHTENBHOrO yrpapieHHs PoHIOM - BBIOHpaeTcs
HHOCTpaHHas (HoHIoBas 6uprka, Ha KOTOPOit CoBepIIeHa IMOKYIKa IeHHBIX OyMar.

B ciayyae mpuoOpeTeHMs OJWHAKOBHIX LEHHBIX OyMar Ha HECKONbKHX HHOCTPaHHBIX
OupKax, B LIENAX ONMpPENeeHus OIEHOYHOM CTOMMOCTH LIEHHEBIX Oymar Gepercs IeHa 3aKphITHS
TOU OMp>KU, HAa KOTOPO# ObLIa COBEpILIeHA IIepBasi IOKYIIKA.

B cnyudae uckimroueHUs IIeHHOM OyMaru U3 CIIMCKa LIEHHBIX Oymar, JOIYLIEHHBIX K Topram
Ha YKazaHHOM Oupike, AJs OMpeleNeHUs KOTHPOBOK BHIOMpaeTcs Oupxa M3 CIHCKa OHpK,
npuBeaeHHOTO B [IpaBuiax qoBEepUTENBHOTO yiipaBieHus QoHAOM, ¢ HauOOIbIINM B JEHEKHOM



BRIDQXKEHHH OOBEMOM  CJIEJIOK, COBEpPIIEHHBIX C 0JTOH IeHHOH Oymaroif, Ha jary,
IIPEJIIECTBYIOIIYIO aTe €€ UCKIIOUEHUS, ¥ 3aKPETUIIETCS 3a HEM.

Jna onpeneneHuss OLICHOYHOH CTOMMOCTH IIEHHBIX OyMar WHOCTPAaHHEIX OSMMTEHTOB
(axuMii MHOCTPAaHHBIX AKIHMOHEPHBIX OOINECTB, IHaeB (AKIM) MHOCTPAHHBIX MHBECTHIHOHHBIX
(OHI0B, HHOCTPAHHBIX NENO3UTAPHBIX PACIHCOK HA LECHHBIE OyMaru), HpOLIeqINX MPOLELYPY
JIMCTHHTA Ha MHOCTPaHHOK GonmoBOH OMpxKe (32 HCKIIOUEHHEM €BPOOOITHTAIMIA ), HCTIOIB3YETCH
IeHa 3aKpPBITHA PHIHKA YKa3aHHBIX ILEHHBIX Oymar, onyGnuKoBaHHAs HHMOPMAIHOHHEIM
areHTcTBOM Bloomberg, BoipaxenHas B mommapax CIIIA, Ha JeHbp OLEHKHM C JATbHEHIIINM
nepecdyeToM B pyOmu no Kypcy banka Poccuu.

5. B cayuae, ecnu neHnas GyMara JOIyIIeHa K TOpram Kak Ha POCCHMCKHX, TaK M Ha
HMHOCTPaHHBIX (POHIOBBIX OUprKax, I ONpENeIeHHS OI[CHOYHONU CTOMMOCTH YKA3aHHEIX LEHHBIX
Oymar NpuMeHseTCs NpH3HaBacMast KOTHPOBKA POCCHUCKOr0 OpraHu3aTopa TOProB COrIacHo I1.3,
a Ipy €€ OTCYTCTBHH - LIEHBI 3aKPBITUS HHOCTPAHHBIX (POHAOBEIX Oupk cornacHo 1.4 Hacrosmmx
[IpaBu.

6. Jlng ueneil onpeneneHusi CTOMMOCTH YHCTBIX aKTHBOB (OH/IA, OLIEHOYHAs CTOMMOCTb
UeHHBIX Oymar, mnpuobpereHHBIX mno joroBopy PEIIO onpenmensiercs B mopsmaxe,
npegycmoTpeHHoM IlonmoxkenueMm, u oTpaxaercss B CrmpaBKe O CTOMMOCTH YHMCTBIX AKTHBOB
¢donma (nanee — CrnpaBka) IO CTPOKAaM, COOTBETCTBYIOUIMM TaKuM LEHHBIM Oymaram. Ilpu
OIIPENIEIEHMH CTOUMOCTH YHCTBIX AKTHBOB [IAEBOT'0 HHBECTULIMOHHOTO (HOHIIA ITOCIIE HCITOIHEHMS
nepBoi yactu gorosopa PEIIO yuutbiBaeTcs neburtopckas (KpeIuTOpeKas) 3aM0JDKEHHOCTE I10
BTOpO# yactu norosopa. Eciau @onj sBisgeTcs NOKylaTeneM IEHHBIX OyMar 1o ImepBOi 4acTH
norosopa PEIIO, To yuuTeIBaeTcs neOHTOPCKas 3a0JKEHHOCTE 110 BO3BPATY LEHHBIX OyMar Io
BTOpOi Yactu norosopa PEIIO. Kpemuropckas 3a0JDKEHHOCTh OTpaXkaeTcss B CyMMe TeKyIIEH
CTOMMOCTH LeHHBIX OyMar, koTopeie POHA AOJDKEH BEPHYTH IO BTOpOii YacTH norosopa PETIO.

7. OneHka aKkTHBOB, MOMJIEXKAII[MX OLEHKE OMEHIIHKOM IacBOI0 HHBECTHIHOHHOIO
donIa, HE MPOM3BOMUTCS, TAK KAK OLEHINUK He IpexycMoTpeH [IpaBHiaMu JOBEPHUTEILHOTO
ynpasieaus PoHmoM.

8. CraBka (CTaBKM) JUCKOHTHPOBAHUS OCTAaBUIMXCS IUTATEXeH M0 JIECHEXKHBIM
TpeOOBaHMIM, COCTABISIOIIM aKTUBHI TA€BOTO MHBECTHIIMOHHOTO (OH/IA, HE YCTAHABJIMBAIOTCA
B CBSI3M C TE€M, YTO HHBECTUIMOHHOH neknapauueii ®ompa, comepxamieiics B IIpaBmiax
JOBEPUTENBLHOrO yupasieHus @DoHAoM, He IpeaycMOTpeHa BO3MOXKHOCTh INPHOOPETeHHS B
coctaB OoHAa NEHEXHBIX TpeOoBaHMI IO 00s3aTeNBCTBAM H3 KPEIUTHHIX JOTOBOPOB HIIA
JIOTOBOPOB 3aiiMa.

9. PesepB ans BO3MELICHHS IPEACTOSIIUX PACXOHOB, CBS3AHHBIX C JOBEPHTENBHEIM

ynpasinenueM QoHzxoM, He popMupyeTCs.

10. Croumocts umcThix akTuBoB DoHIa, B TOM 4YHCIE CPEIHETONOBas CTOMMOCTH

YHCTBIX AKTHBOB, & TAK)KE PacdeTHas CTOUMOCTh HHBECTHIMOHHOTO mast GoHa onpenensioTcs
B py0J4X C TOYHOCTBIO JI0 2 3HAKOB IIOCJE 3aISTON MO COCTOSHHIO Ha 20 4acoB MOCKOBCKOTO
BpPEMEHHU.

11.  Bo BcéM ocranbHOM, HE OTpaX€HHOM B JaHHBIX [IpaBHminax, pykoBOACTByeMCs

[Tonoxenuem.




